
ADDITIONAL PERMITTED SUBSCRIPTION (APS) ALLOWANCE APPLICATION AND TRANSFER 
APPLICATION FORM 2022/23

APS Eligibility Declaration

This section must be completed to confirm the investor named on this application is eligible to make an additional permitted 

subscription to an ISA in respect of the deceased named on this application.

I (the investor) declare that:

1. I am the surviving spouse / civil partner of the deceased.

2. I was living with the deceased within the meaning of Section 1011 of the Income Tax Act 2007 at the date of the 
deceased’s death (we were not separated under a court order, under a deed of separation, or in circumstances where 

the marriage or civil partnership had broken down).

3. The subscription is made under the provisions of regulation 5DDA of the ISA regulations (additional permitted 

subscription).

4. The subscription is being made:
i. in the case of ‘in specie’ subscriptions, within 180 days of beneficial ownership passing to me (where the deceased 

died in the period beginning with 3 December 2021 and ending on 5 April 2022 this is treated as occurring on either 

6 April 2022, or, the actual date of distribution, whichever is the later).

ii. in the case of cash subscriptions, within 3 years of the date of death, or if later, 180 days of the completion of the 
administration of the estate (where the deceased died in the period beginning with 3 December 2021 and ending 

on 5 April 2022, the deceased is treated as dying on 6 April 2022).

5. I am aged 18 years of age or over. All subscriptions made, and to be made, belong to me.

6. I authorise TAM Asset Management Ltd to:
i. hold my cash subscriptions, ISA investments, interest, dividends and any other rights or proceeds in respect of 

those investments and any other cash.

ii. make on my behalf any claims to relief from tax in respect of ISA investments.
iii. on my written request transfer or pay to me, as the case may be, ISA investments, interest, dividends, rights or 

other proceeds in respect of such investments or any cash.

7. The information given by me is correct to the best of my knowledge.

8.      I wish to attend shareholders, securities holders or unit holders meetings, exercise voting rights, and receive 
company reports and accounts, and supplementary information which may incur a further administration fee 

(please tick if yes).

9. Please select from the following:

I wish to apply to subscribe to a TAM Asset Management Ltd ISA from my APS allowance in respect of the deceased 

I would like to transfer the deceased ISA in full, in cash 

1

TA
M

 D
IS

C
R

ET
IO

N
A

RY
 IN

V
ES

TM
EN

T 
M

A
N

A
G

EM
EN

T 
SE

RV
IC

ES
APS ISA APPLICATION FORM



2

ISA TERMS & CONDITIONS FOR TAX YEAR 2022/23
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ES TAM Asset Management Ltd are registered Inland 
Revenue ISA Managers, authorised and regulated by the 
Financial Conduct Authority.TAM ISAs are managed in 
accordance with the ISA Regulations and other regulatory 
and legal requirements. Should TAM Asset Management 
Ltd decide to delegate any of  their functions or 
responsibilities under these Terms & Conditions they will 
satisfy themselves that any such person is competent to 
carry out those functions and responsibilities.

TO OPEN AN ISA

1. Anyone aged 18 or over, who is resident and ordinarily
resident in the UK, can subscribe up to £20,000 to a
stocks and shares ISA, either in cash or by way of  existing
shares (for which special rules apply).

2. The investments will be and must remain in your
beneficial ownership and must not be used as security for
a loan. As per your initial Terms of  Business the title to the
investments will be in the name of  Pershing Nominees Ltd
(or in the case of  overseas securities held with any eligible
custodian as they may reasonably determine). UK
non-Crest securities will be held in their physical
possession. Share certificates or other documents
evidencing title will be held by us as Inland Revenue
authorised ISA Managers.

3. Withdrawals do not incur liability to tax. The funds
withdrawn can be re-subscribed in the same tax year if  the
maximum subscription has not already been made.

4. Qualifying investments can be any equity (ordinary
shares) in a company which is incorporated anywhere in
the world and which is officially listed on a recognised
Stock Exchange, as termed by the Inland Revenue, any
qualifying Investment Trust, Unit Trust, OEIC or UCITS
(subject to special rules), certain corporate bonds
convertibles and preference shares, PIBs and Gilts.

5. Dividends may be withdrawn without charge bi-annually.

6. Interest arising on cash on deposit is not liable for tax
but we are required to account to the Inland Revenue for
a flat rate charge of  20% on all interest paid or credited.
The investor cannot reclaim this charge. Interest rates will
be available on request.

7. You have the right to attend shareholders, securities
holders or unit holders meeting, exercise voting rights, and
receive company reports and accounts, and
supplementary information which may incur a further
administration fee. You must notify us in writing if  you
wish to take up this right.

8. Where applicable Bonus Rights will automatically be
added to your holding. Please note Rights issues may not
be subscribed for by additional cash investment over the
annual ISA limit, but may be taken up from cash already in
the ISA, or taken up outside the ISA.

9. Statements are constantly available to download via
our web delivery system, giving details of  investments and
cash balances held in the ISA.

10. Your ISA investment will be discussed individually with
you by your IFA prior to purchase or sale and TAM are

not responsible for determining the appropriateness or 
suitability of  and ISA for your circumstances. It is your 
adviser’s responsibility to assess your circumstances and 
determine the correct risk profile which will be relayed to 
TAM and agreed to by you.

11. TAM Asset Management Ltd is responsible for
determining the eligibility of  investments to be held within
ISAs. It is, however, possible for a previously qualifying
investment to become non-qualifying, for which TAM
Asset Management Ltd cannot be held responsible, nor
for any loss of  benefit resulting. If  an investment ceases to
qualify, we will arrange to sell or transfer it out of  the
account.

12. You are not obliged to take out an ISA each year but
we do require you to complete an application form for
each tax year for which you subscribe unless you choose
the second option on the previous page point 8.

13. As the ISA is personal to you, tax exemptions cease
on death and thereafter your personal representatives will
have the choice of  liquidating the investments or
transferring them in specie to your beneficiary(s).

14. You have the right to transfer your ISA to another ISA
manager. On receipt of  your written instructions and
within the time stipulated by you, subject to a minimum
period of  21 calendar days, all or part of  your ISA shall be
transferred to another ISA manager.

15. On receipt of  your instructions and within the time
stipulated by you, subject to a minimum period of  21 days,
all or part of  the investment held in your ISA, and
proceeds arising from those investments, shall be
transferred or paid to you.

16. We will notify you if, by reason of  any failure to satisfy
the provisions of  the ISA regulations made by the Inland
Revenue, the ISA has or will become void. Voided ISAs
will be subject to our closure fee.

17. Alterations may be made from time to time to these
terms without notice in order to meet changes in ISA
regulations, legal requirements and otherwise to allow
effective management of  your ISA investments. Any
changes in our charges will be made available via our
website 30 calendar days prior to them taking effect.

18. Where applicable the Terms and Conditions
stipulated in your (Discretionary) Terms of  Business
Proposal will apply to your ISA. We will manage the
portfolio as per the investment objectives advised in your
signed account opening documentation. Should your
investment objectives change, please contact your
Adviser as soon as possible in order that they can instruct
us accordingly.

19. You are reminded that, owing to the nature of  the
investment market, share prices and the income derived
from a shareholding can fall as well as rise that the degree
of  risk attached to any particular investment may vary, and
that you may not receive back all the money which you
invested.

20. Your ISA investments do not involve you in any
correspondence or returns to the Inland Revenue.

APS ISA APPLICATION FORM



ISA TRANSFER DECLARATION DETAILS
TAM Asset Management Ltd Transfer Application Details – Instructions to Existing Account Manager.

I agree to TAM Asset Management Ltd’s terms and conditions and authorise you to transfer the below detailed Stocks and 

Shares ISA to them. I also authorise you to provide TAM Asset Management Ltd with any information they require and to accept 

their instructions regarding my ISA.

Transferring ISA Manager Details

Name: 

Address:

Plan Name:

ISA Reference Number:

Client Details

Title: 

First Name:

Surname:

Address:  

National Insurance No.: 

Date of Birth:

Passport Number: 

Nationality:

Signature: Date:

To electronically sign the declaration, please follow these steps:
a) Create an electronic signature image by using our online signpad here
b) Save the image to your device
c) Click on the signature box below
d) Browse and upload your new electronic signature image
e) Save the form

VERY IMPORTANT PLEASE READ: Some ISA Managers will restrict the transfer of  assets from existing product to cash 

only. It is TAM Asset Management policy to always attempt to transfer stock in specie. However, where we receive instructions 

for transfer and the existing Manager will not allow in specie transfer, unless otherwise advised, we will instruct liquidation on 

your behalf  and receive cash. The transfer of  either cash or in specie will have no negative impact on the ISA’s tax situation.
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APS ALLOWANCE AND TRANSFER DECLARATION DETAILS
TAM Asset Management Ltd Transfer Application Details – Instructions to Existing Account Manager.

I agree to TAM Asset Management Ltd’s terms and conditions and authorise you to transfer the below detailed Stocks and 

Shares ISA to them. I also authorise you to provide TAM Asset Management Ltd with any information they require and to accept 

their instructions regarding the deceased ISA.

Transferring ISA Manager Details

Name: 

Address:

Plan Name:

ISA Reference Number:

Deceased Details

Title: 

First Name:

Surname:

Address:  

National Insurance No.:  

Date of Birth:

Date of Death:  

Aggregated value of APS allowances in respect of ISAs held by the deceased at their date of death (APS value):

I declare the information to be correct and confirm that the APS allowance transferred has not previously been subscribed to or 

transferred from or to another provider and that TAM Asset Management will not accept such subscriptions and will not transfer 

this APS allowance to another provider in future.

Signature: Date:

To electronically sign the declaration, please follow these steps:
a) Create an electronic signature image by using our online signpad here
b) Save the image to your device
c) Click on the signature box below
d) Browse and upload your new electronic signature image
e) Save the form

VERY IMPORTANT PLEASE READ: Some ISA Managers will restrict the transfer of  assets from existing product to cash 

only. It is TAM Asset Management policy to always attempt to transfer stock in specie. However where we receive instructions 

for transfer and the existing Manager will not allow in specie transfer, unless otherwise advised, we will instruct liquidation on 

your behalf  and receive cash. The transfer of  either cash or in specie will have no negative impact on the ISA’s tax situation.

£

TAM ASSET MANAGEMENT LTD
City Tower  |  40 Basinghall Street  |  London  |  EC2V 5DE
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www.tamassetmanagement.com
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